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THE ST. JOSEPH AND GRAND ISLAND RAILWAY COMPANY. 

Office of President, 
38 Broad Street. 

New York, September 16, 1902, 

To the Stockholders of 

The St. Joseph and Grand Island Railway Company. 
The President and Board of Directors submit herewith their report 
of the financial and physical condition of your property for the period 
from June 30, 1901, to July 1, 1902. 

The gross earnings for the year from all sources 

amounted to $1,349,790.24 

Operating expenses including insurance $852,384.39 

Taxes 81,941.53 

Construction expenditures 362.12 

934,688.04 

Net earnings after deducting taxes and insur- 
ance $ 415,102.20 

The results of operations for the year which ended June 30, 1902, 
are entirely satisfactory in view of the conditions set forth in the 
following letter from the General Manager. It is to be regreted that 
the prospects for the current year are much less flattering in conse- 
quence of the loss of the business of the Kansas City &; Omaha Rail- 
way Company. This property which had been managed and operated 
by the St. Joseph and Grand Island Railway Company many years, 
was taken over on July 1, 1902, by the Chicago, Burlington & Quincy 
Railroad Company, its owner since April 11, 1900. 

Attention is particularly called to the statement made on this sub- 
ject in the General Manager's letter, and also to his remarks regard- 
ing the almost entire failure of the corn crop last year and it's effect 
on our business.. 

THE ST. JOSEPH AND GRAND ISLAND RAILWAY COMPANY. 

St. Joseph, Mo., August 21, 1902. 
Wm. L. Bull, Esq., 

President, St. Joseph and Grand Island Railway Co., 

New York City. 
Sir: 

The traffic conditions governing our business for the fiscal year 
just closed, were not favorable. The wheat crop in Kansas and Neb- 
raska, while unusually large, was not sufficient to offset in tonnage 
and earnings, the almost total failure of the corn crop. 

Our normal tonnage of corn is about 210,000 tons, which repre- 
sents about one-third of our gross freight earnings. Last year we 
moved but 45,000 tons of corn, which is a decrease of eighty per cent. 
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Other than this, our general freight business shows a satisfactory 
gain. 

The failure of the corn crop directly influenced our Passenger 
earnings. 

On April 11, 1900, The Kansas City & Omaha Railway was bought 
by the Burlington System. Up to July 1, 1902, this road was ot)erat- 
ed by and to a large extent, in the interest of our company. On that 
date the Burlington Company took possession of it, thus depriving us 
of the traffic formerly interchanged. 

Based upon previous years, it is estimated that the average loss 
in revenue to our company from this source, will amount to a quarter 
of a million dollars per annum. With a bumper corn crop in Neb- 
raska, as now seems probable, the loss might easily be twice that 
sum. 

The K. C. & O. Ry. had a surplus of both engines and cars ^hich 
have heretofore been available for our use upon favorable terms. It 
is probable therefore that our equipment will have to be increased. 

Our bridge over the Missouri River at St. Joseph was built in 1872 
and is structurally "too light to permit the use of modern heavy loco- 
motives. 

The Rock Island Company uses this bridge under a contract that 
expires in 1907. 

Negotiations are now underway whereby we are to rebuild the 
bridge and that company is to use it for ninety -nine years. Upon its 
completion we will be able to use modern, heavy power, and so sub- 
stantially increase our train haul. It is owing to this bridge that 
heavier locomotives have not been heretofore purchased. 

The work of raising embankments subject to overflow, begun in a 
former year was continued at a cost of $12,444.65 and the amount 
charged to operations. 

Twenty-one miles of new heavier steel rails have been laid and 
thirty-two wooden bridges, aggregating eight hundred and seventy- 
four lineal feet, have been replaced by permanent culverts with earth 
embankments and the cost charged to operations. 

Anticipating that Kansas City & Omaha equipment might not be 
available for our Fall business, every effort was made to put our loco- 
motives and cars in better repair, which accounts for the increased 
expense in that department. . 

The actual cost of conducting Transportation shows a decrease, 
but the amount paid for "Rent of Tracks, Yards and Terminals,'* 
shows an increase of $5,924.36. 

This was due to an increase in business between St. Joseph and 
Kansas City, in connection with the movement of which business we 
paid an arbitrary amount per car for trackage between Gower and 
Kansas City. Negotiations are in progress for a new and more favor- 
able contract for use of the line south of Gower, whereby this compa- 
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ny will hereafter pay a proportion of interest, taxes, repairs, etc., in- 
stead of a fixed amount per car. 

Respectfully, 

RAYMOND DU PUY, 
Second Vice-President and GenU Mgr. 

In all respects the road and its equipment have been maintained 
at an entirely satisfactory degree of proficiency, and for this thanks 
are due to the operating officers. 

Respectfully Submitted, 

WM. L. BULL, 

President. 
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THE AUDIT COMPANY OF NEW YORK. 

WM. L. BULL., Esq., President, 

The St. Joseph and Grand Island Railway Company, 

New York. 
Dear Sir: 

We have made an audit of the books and accounts of The St. 
Joseph and Grand Island Railway Company for the fiscal year ending 
June 30, 1902, and, in accordance therewith, certify that the attached 
Statements of Income Account, Profit and Loss Account and the Gen- 
eral Balance Sheet, are true exhibits of the results of the operation of 
the Company for the said fiscal year, and of its condition as of June 
30, 1902 as shown by said books and accounts. 

THE AUDIT COMPANY OP NEW YORK, 

A. W. Dunning, 
Western Manager, 

Chicago. 
THOMAS L. Greene, 
Vice-President, 
New York. 

Chicago, August 22, 1902. 
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THE ST. JOSEPH AND GRAND ISLAND RAILWAY COMPANY. 

4 

• Accounting Department. 



St. Joseph, Mo., August 21, 1902. 
Mr. Wm. L. Bull, President, 
No. 38, Broad Street, 
New York, N. Y. 
Sir: 

I submit herewith, the following tables showing results of opera- 
tion of the St. Joseph & Grand Island Railway, for the year ending 
June 30, 1902: 

Table I. Comparative Statement of Results of Operation. 

II. Income Account. 

III. Profit and Loss Account. 

IV. Comparative General Balance Sheet. 
V. Earnings by Months. 

VI. Operating Expenses by Months. 
VII. Gross Earnings, Operating Expenses and Net Earnings 

by Months Compared with Previous Year. 
VIII. Details of Charges to Capital Accounts. 
IX. Performances of Locomotives. / 

X. Statistical Statement of Operations. 
XI. Statement of Equipment Owned. 
XII. Mileage Owned and Operated. 

Respectfully, 

H. W. MiLLIMAN, 

Auditor. . 
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TABLE 

COMPARATIVE GENERAL BALANCE SHEET 



ASSETS 



THE ESTATE OF THE ST. J. & G. I. R. R. CO: 

Cost of Railroad Equipment, etc 

Real Estate 

Right of Way 

NEW EQUIPMENT: 

Locomotives 

Freight Cars 

Passenger Cars 

Miscellaneous Equipment 

NEW CONSTRUCTION: 

Side Tracks and Improvements 

Hanover Sheep Sheds 

Troy Semaphore 

Endicott * 

Total Cost of the Property 

CURRENT ACCOUNTS RECEIVABLE: 

Cash- 
Deposited with Central Trust Co., New York 

In National Bank of St. Joseph 

In hands of Treasurer. New York 

Due from Station Agents and Conductors 

Cash in Transit from Agents 

Due from U. S. Government P. O. Department. 

Due from Individuals and Companies 

Bills Receivable 

Total Current Assets 

MATERIAL AND SUPPLIES ON HAND 

ASSETS HELD FOR DISTRIBUTION: 

Insurance Premium Paid— Unearned 

Unadjusted Accounts 

Total 

Total Assets 



June 30. 1902. 



$16,916,817 02 
2.059 50 
1.387 30 



67.134 03 

146.331 12 

15.041 50 

3.914 49 



127.073 10 

2,101 52 

310 47 

344 40 



817.282,514 45 



$ 71.405 00 

24.801 59 

162.077 61 

37.370 90 

13.818 19 

8,222 65 

83.989 73 

2.060 00 



$403,725 67 



186.703 51 



1.633 36 
3.429 16 



$5,062 52 



$17,778,006 15 



Increase. 



$49,61550 
144 40 



24 90 



4.521 71 

2,101 52 

310 47 

344 40 



$57,062 90 



$16,985 00 



21,452 27 

34 24 
6.630 42 
2.06000 



$3,679 69 



67 31 
3.503 53 



$3,570 84 



$44,590 15 



Decrease. 



$6.308 40 
34,992 90 

25,583 91 



$19,723 28 
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IV. 

JUNE 30, 1902, AND JUNE 30. 1901. 



# 



L.TABTTJT1ES. 


June 30, 1902. 


Increase. 


< — 

Decrease. 


CAPITAL. STOCK: 

First Preferred 5 per cent. (Non-Cum.) Stock. 

Second " 4 - 
Common Stock 


$5,500,000 00 
3,500.000 00 
4.600.000 00 


$ 90000 
70.000 00 








Total Capital Stock 


$13,600,000 00 
1,500 00 




Less amount in Treasury at par— 

First Preferred 5 per cent. (NonCum.) Stock. 
Second " 4 " •* 




Total Capital Stock Outstanding .... 


$13,598,500 00 


$70,900 00 




FUNDED DEBT: 

First Mortfirasre Gold Bonds, 4 per cent 


J 

$3,500,000 00 










CURRENT ACCOUNTS PAYABLE: 

Audited Vouchers 


$ 57,775 44 

317 .51 

35.954 75 

49.756 52 

874 36 

6.852 52 

1,753 76 

1,405 00 

70.000 00 


$ 317 51 
54136 


$26.935 88 


Accounts Not Vouchered 




Pay Rolls 


1.165 45 


Net Traffic Balance Due Other Companies 

Agents Drafts for Advances 


27.690 05 
3.315 64 


Hospital Fund 




Due for Maintenance Leased Line 


2 599 96 


Interest on First Mortfirage Bonds Due . . . ! 


515 00 


Accrued Interest on First MortgaGre 




Bonds Due July 1 




Taxes Accrued Not Due 


34.938 78 


1.067 97 


Dividend on First Preferred 5 per cent. Stock. 


137.462 50 


22 50 




Total Ctjbbbnt Liabilities 


$397,091 13 





$44,908 58 






CONTINGENCY FUNDS: 

For Renewal of Rails 


$24.548 77 

1.053 12 

19.018 23 

3.236 91 


$2,652 54 

8.954 06 
3.236 91 




For Renewal of Rail Fastenings 


4,156 19 


For Renewal of Equipment 




Freight Overcharge A ccount 








Total 


$47,857 03 


$10,687 32 








Pbofit and Loss Balance 


$234,557 99 


$7,911 41 








Total Liabilities 


$17,778,006 15 


$44,590 15 
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975,837 68 
79,094 27 
78,161 19 
80,480 38 
66,007 15 
66,475 11 
61,887 42 
62,262 76 
66,443 46 
72,570 82 
69,886 44 
72,377 91 






n 


539 98 
956 85 
274 77 
386 28 
119 88 
188 78 
286 92 
700 55 
327 84 
224 26 
065 17 
119 61 


i 




ll 
1{ 


947,220 64 
50,531 17 
44,664 30 
49,336 20 
42,902 93 
41,876 27 
39,096 33 
.38,729 33 
41,947 98 
44,490 96 
39,534 85 
43,172 92 


s 

i 




'g 
-• , 

a 


S 8,182 38 
8,734 96 

10,801 06 
8,013 88 
6,939 60 

10,183 50 
7,093 43 
9,400 22 
9,187 67 
9,621 45 

10,508 27 

12,643 80 


i 
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915,894 68 
16,771 29 
17,431 06 
18,884 02 
11,014 94 
9,326 56 
9,410 74 
8,432 66 
8,980 27 
12,233 95 
13,778 15 
13,541 68 


s 
s 


i 
1 


July, 1901. 

August, " 
September, " 
October, " 
November, " 
December, " 
January, 1902 
February, " 
March, 
April, 

May, '' 
June, ' ' 
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TABLE VIII. 

DETAILS OP CHARGES TO CAPITAL ACCOUNT DURING YEAR ENDING 

JUNE 30. 1902. 



Account. 


Item. 


Total. 


ADDITIONS: 

Sidings: At Stouts 3,248 f^^t 


82,409 96 
3137 
56 70 

793 72 
818 46 
229 83 
464 09 
213 88 
42 98 




'* Marysville 

'* Sabetha 306 






** Leon a 2,058 






** Garden 865 






' ' Stolley 263 
'* Fairbury 1,248 
'* Blair 328 














" Kansas City 130 






" Taken Up 




Less, Kansas City 1,230 


$5,060 99 
• 539 28 




Total Sidings 




$4,521 71 
2,101 52 


SHEEP SHEDS: 

Hanover 




SEMAPHORES: 

Trov — Half Interest 


• 


310 47 
344 40 


Endicott, *' '* 










Right of Way 




654 87 
144 40 


Track Sprinkler 




24 90 




I Year 






Total Additions foi 


$7,447 40 
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table: IX. 



COMPARATIVE STATEMENT OF PERFORMANCES OF LOCOMOTIVES 

ENDING JUNE 30. 1902. AND JUNE 30. 1901. 



FOR YEARS 



NUMBER OF MILES RUN: 

On Freight Trains 

On Helping Trains 

On Passenger Trains 

On Mixed Trains 

On Work Trains and Ligbt 

On Special Trains 

Switching 

Total Number Miles Run 

TOTAL COST: 

Wages; Engineers, Firemen. Wipers and 

Dispatchers 

Wood and Coal 

Water Supply 

Oil Waste and Supplies 

Maintenance and Repairs 

Total Cost 

AVERAGE COST PER MILE RUN: 

Wages; Engineers, Firemen. Wipers and 

Dispatchers 

Wood and Coal 

Water Supply 

Oil Waste and Supplies 

Maintenance and Repairs 

Total Average Cost Per Mile (Cents) 

SERVICE: 

Pounds of Waste 

Pints of Oil (all kinds) 

Tons of Coal 

Cords of Wood 

AVERAGE OF MILES: 

To Pint of Oil 

To Pound of Waste 

To Ton of Coal 



Year Ending 
June 30. 1902 



296J52 

42.808 

279.974 

183.960 

30.966 

836 

34.469 



Year Ending 
June 30. 1901. 



869.165 



$55,893 51 

88.356 93 

6.994 32 

3,162 2-4 

41.198 50 



$195,605 48 



6.43c 

10.17c 

.80c 

.36c 

4.73c 



308.660 

62.477 

281.421 

180.110 

27.487 

1.809 

37.549 



899.503 



$60,039 81 

87.096 91 

6 499 65 

3.298 43 

27.463 81 



$184.39861 



22.49c 



3.166 

35.585 

47,609 

667 



6.67c 

9.68c 

.73c 

.37c 

3.05c 

20.50c 



3563 

37.936 

45.574 

644 



24.43 

274 53 

18.26 



23.71 

252.46 

19.74 



Increase. 



3,850 
3.479 



$1,260 02 
494 67 

13,734 69 



$11.206 87 



.49c 

.07c 

1.68c 



1.99c 



2.035 
23 



.73 
22.07 



Decrease. 



12.498 

19.669 

1.447 



973 

3,080 



30.338 



$4,146 30 
136 21 



24c 



.01c 



3 97 
2,351 



1.48 
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TABLE XI. 

STATEMEMT OF EQUIPMENT OWNED. 



# 





Owned 

June 30. 

1902 


Dimensions of Ctlindbes. 




15"x24" 


16"x24" 


17"x24" 


18"x34" 


17"x26" 


19"x30" 


Locomotives: 

4 Wheel Switch 


1 

10 
5 
4 
9 


• • 

4 

• • 

• • 

• • 


1 

6 

• • 

• • 


• • 

• • 

5 

• • 

• • 


• • 

• • 

• • 

4 

2 


• • 

• • 

• • 

• • 

5 




8 Wheel Passenerer 




8 Wheel Freight 




8 Wheel Freight, Mogul 

10 Wheel Freight 


• • 

2 






All equipped with W^st- i 

Totals inghoiiRe Air Brakes and V 

Automatic Couplers. ) 


29 


4 


7 


5 


6 


5 


2 



Engine No. 16 Sold During Year. 



Cars. 


Owned June 
30. 1902. 


Power Brakes. 


Automatic Couplers. 


Passengkk: 

Chair 


3 
6 
5 
6 


3 
6 
5 
6 


Westinghouse 
Westinghouse 
Westinghouse 
Westinghouse 


3 
6 
5 
6 


Janney 
Janney 
Janney 
Janney 


Coaches 


Combination 

Bafiffifafire 


■*-'**& 6 *•& ^ • • • • • 


Total 


20 


20 




20 


 






Freight: 

Box 


547 
15 

202 
44 


547 
11 

202 
44 


Westinghouse 
Westinghouse 
Westinghouse 
Westinghouse 


547 
15 

202 
44 


Janney 
Janney 
Janney 
Janney 


Flat 


Stock 


Coal 


• Total 


808 


804 




808 








In Company Service . 

Derrick Cars 

Pile Drivers 

Pile Driver Tenders 
Ditchers 


1 
1 
2 
2 

1 

15 
1 

27 


1 

1 

1 
9 


Westinghouse 
Westinghouse 

Westinghouse 
Westinghouse 


1 

2 

2 

1 

15 

1 
27 


Janney 

Janney 
Janney 
Janney 
Janney 
Janney 
Janney 


Weed Burner 

Caboose 


Business 


Other 




Total 


50 


12 




49 








Total Cars Owned. 


878 


836 




877 





14 Cars Destroyed During Year. Value Charged to Expenses and Credited 
**Equipment Replacement Fund." 



22 



I 



TABLE XII. 

mileage owned and operated june 30. 1902. 

Miles Owned: 

St. Joseph, Missouri, to Grand Island, Neb 251 06 

Miles Leased: 

Gower, Mo., to Trimble, Mo., K. C. & N. C. R. R 10 50 

Miles Operated Under Trackage Rights: 

St. Joseph, Mo., to Gower, Mo., A. T. & S. F. Ry. 19 95 
Trimble, Mo., to Northern Junction, Mo., K. C. & 

N. C. R. R 25 10 

Northern Junction, Mo., to Suburban Jet., Mo., C. 

M. & St. P. Ry 1 40 

Suburban Jet., to Kansas City, Mo., K. C. Sub. 

Belt Ry 4 20 

50 65 

Total Mileage Operated 312 21 

Length of Sidings Owned 48 21 



# 
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t 



# 



# 



# 



f 



# 





